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BACHELOR IN COMMERCE
(GENERAL) [B. COM. ()] (CBCS) /
B. A. (VOCATIONAL STUDIES) MICRO,
SMALL AND MEDIUM ENTERPRISES
(BCOMG/BAVMSME)
Term-End Examination
December, 2024

BCOC-131: FINANCIAL ACCOUNTING

Time : 3 Hours Maximum Marks : 100

Note : Attempt any five questions. Each question

carries 20 marks.

1. (a) What 1s meant by double entry book-
keeping system ? Explain its advantages.

5+5

(b) What are Accounting Standards ? Explain

the steps involved in framing Accounting

Standards in India. 3+7
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2. (a) Explain the concepts and conventions of

accounting with suitable examples. 10

(b) Define Journal. Why 1is journal called a

book of original entry ? 5+5

3. Shriram Electronics purchased the following
goods on credit during Feb. 2021. Enter them in

the Purchases Book : 20
2021

Feb. 03 Bought from Krishna Electronics,
100 Radio sets @ ¥ 150 per set. Trade
discount @ 10%. VAT paid by us @

12%.

Feb. 07 Purchased from Shiva Electronics,
30 pieces of Tape Recorders @
3 1,750. Trade discount 20%,
Packing and forwarding charges

¥ 300. VAT @ 8%.
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Feb. 15 Purchased from Radha Electronics,
20 MP3 Players @ ¥ 1,350. Trade
discount 10%. DVD players 50 pieces
each costing T 3,000, Packing
charges ¥ 400, Transport charges
T 5,000. All expenses to be borne by

purchasing firm.

4. What do you mean by adjustment ? What are
the various adjustments usually necessary at

the time of preparing the Final Accounts ?

5+15

5. From the following balances of Krishna & Sons,

prepare a Trading and Profit & Loss Account

for the year ending 31st March, 2021 : 20
Particulars 3

Capital 75,000

Stock 3,000

Sales 90,000

Purchases 25,000

B-1352/BCOC-131 P.T.O.

Downloaded from www.IGNOUBABA.com




[4]
Sales Returns
Purchases Returns
Cash in hand
Discount (Cr.)
Salaries
Creditors
Bills Payable
Commission (Cr.)
Discount (Dr.)
Insurance
Carriage
Carriage on Sales
Wages
Depreciation

General Expenses

Advertisement Expenses

Travelling Expenses

Building on lease

Stock at the end (31-03-2021)

Bad Debts

BCOC-131

1,000
1,500
2,500
160
1,500
15,000
12,000
300
100
120
400
350
2,000
100
600
250
300
70,000
5,000
120
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6. What do you mean by branch accounting ?
What are the ways of maintaining branch

accounts ? 5,15

7. (a) Define Hire-Purchase System. Mention the
important constituents of a Hire-Purchase

Agreement. 3,7

(b) What are the features of joint venture ?
How will you differentiate it from

consignment business ? 4,6

8. Ram informed you of the following particulars

of his transactions relating to goods consigned

to Shyam for the year end 31-12-2021 : 20
Goods sent (10,000 kgs) % 1,00,000
Ram’s expenses 310,000

Shyam’s expenses :

Freight and insurance ¥ 2,000
Selling T 5,000
Sold (8,000 kgs) ¥ 1,12,000
Loss due to natural wastage 100 kgs

Commission @ 5% on gross sales.
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You are asked to prepare the Consignment
Account only with the detailed calculation of
unsold stock in the books of Ram.

9. Write notes on the following : 10x2=20

(a) Difference between stock item, stock group

and stock category.

(b) Preparation of reports using Tally ERP.
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IO Tk (| ) [, M, (Si))/
. U, (At seE ) Yau, g o
ey 3eW
(. . oft. TH. Sf./&. U Al T TH. . §.)
A g
faamsr, 2024
SEemHr-131 ; fa<ia eraTeRtoT

3ferdad 3 ;100

THT : 3 FU2
FiZ : fFE g g & IR U TEAF T F
20 3% &

(1) Ied-vfafe &) @ yonel faew w1
Tqelsl © ? U ol 1 SATEA HITSUI 5,5

1.

(9) Q@R AFE F1 ¢ ? 9Rd H @]

OF& 09X § INHA XN 1 S
AL 3,7
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(A)ITPH SR & Y @RI hl
FEHROTST 3R gesli w1 e SISl 10
(F) S 1 ofewfoq e SHa w1 wifees
gfefte =1 g&e = wel S € ? 5,5

S SR 4 el 2021 % SNF SHN T

o

frefafag 9me @0 3= %9 a8l ° <
HITSTT : 20

2021

Feb 03 wom geiegiferd 100 e W 2 150

gfq e & e 9 &k, AR gL

@ 10%; 92 1 AE AR g foha
T @ 12%

Feb 07 e sefegifer © 24 f&iEt & 30
T % 1,750 ufd T & fewe 9@

TS, AR WS 20%, kT 3R

STYY Y9R Z 300; 9 @ 8%
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Feb 15 o Solagied § 20 THM.3 ®RR
1,350 Wfd ™R & feg@ 9 @i,
MR T 10% T SISl TR &
50 T Yk 1 HIEd T 3,000, YFRT
Yook T 400, TREET Yok T 5,000
O &9 %I I deft ®H ga
geq T S|
4., FEENH G A 1 GEeE € 2 oAfad @ qan
FW THT AHAR W HA-9 fafa= g

AMEYIF BId ¢ ? 5,15

5. 97 Ug §9 & f=afafed o 9@ 31 9=
2021 I THW B o6 99 & U@ TH SANR

3R eNY-81 @l TR HIfSu) 20
Teararor N
Ll 75,000
Y A 3,000
forsht 90,000
wie 25,000
IEEANCIRE] 1,000
T At 1,500
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T 3 2,500
T2 (Cr) 160
R 1,500
SRR 15,000
X7 foe 12,000
HHIE (Cr) 300
T2 (Dr) 100
o 120
T 400
forsht W gats 350
word 2,000
T 100
= = 600
foa e == 250
I @ 300
I R Ao 70,000
d # 9 A (31-03-2021) 5,000
gad R 120

6. M@ AW § 39 1 GHd § 2 e @l

W ST W % e = ® ? 5,15
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7. (1) STTHT YOMel =i gRwfaa wifsw sasa

A q faWa
A o AUl Feeh] W Ieei@ HITQ

3,7
(9) G SUHT H1 foRivand 1 € ? 39 oW
Uitd e 9 &y 3T i ? 4,6

8. W 7 3TYh! 31.12.2021 hi AT o9 % foU
TIH Skl 9 T A § Trafed 399 o9-39 &

frefafed faeror 1 SRy &1 2 - 20
a1 TR =@ (10,000 fHI) % 1,00,000
RERCaRCE| % 10,000
M H Ed

TS SR Z 2,000
oo | % 5,000
fast (8,000 fwm) Z1,12,000
JTehfaeh 3199 | &I IREDI

gohdl faehl T HHTTH @ 5%
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T &t dfedl § fomr faskt gu o9 Al o6t fasqd

T & Y hadl Id @idr IR i
9. TrefafE w fewfirr fafe . 10x2=20

(3T A T, I HA FHE R AW A
U & 9 IR

(9) Ieft ARG 1 YA Feh TR TIR HET

XX XXXXX
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