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BACHELOR OF COMMERCE
(GENERAL)

[B. COM. (G)]

Term-End Examination

December, 2024

BCOC-136 : INCOME TAX LAW AND PRACTICE

Time : 3 Hours Maximum Marks : 100

Note : Attempt any five questions. All questions

carry equal marks.

1. (a) Distinguish between agricultural income
and partly agricultural income with

examples. 8
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(b) Explain the provisions of Income Tax Act

for an individual, if he is : 12
(1) Resident
(11) Not Ordinarily Resident
(111) Non-Resident
2. (a) Explain the provisions of encashment of
earned leave on retirement. 12
(b) Explain the provisions of conpensation on

retrenchment as per Income Tax Act. 8

3. (a) Mr. Sanjay is employed in Reserve Bank of
India as Manager. He gives the following
details for the previous year 2022-23.
Compute gross and taxable salary income

for the assessment year 2023-24 : 12

(1) Basic Pay T 48,000 p. m.
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(b)

(a)
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(1) Dearness allowance ¥ 18,000 p.m.
(20% 1s used for benefits of

retirements).

(111) Received House Rent Allowance (HRA)
T 15,000 p.m. He pays 18,000 p.m. as
rent for his accommodation in

Chennai.

What are the provisions for calculating

House Rent Allowance ? 8

Agricultural land situated at Pune is
purchased in 2004-05 for ¥ 32,200 and sold
for ¥ 4,00,000 on 2-09-2022. The assessee
purchased another piece of agricultural
land on 21-10-2022 for ¥ 60,000 and
deposited I 40,000 on 15-02-2023 1n

Capital Gain Account Scheme, 1988.
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Calculate the amount of capital gain
taxable for assessment year 2023-24. The
cost inflation index in 2004-05 was 113 and

in 2022-23 it was 331. 12

(b) Explain Capital Gain Account Scheme,

1988. 8

5. What do you mean by clubbing of income ?
What are the circumstances when the income of
one person treated as income of another ?

Explain. 20

6. The following particulars of income are
submitted by Smt. Suman Garg for assessment

year 2023-24. She lives in Delhi : 20
(1) Basic Pay ¥ 10,000 p.m.
(11) Dearness allowance @ 10% of salary.

(111) HRA 30% of basic salary.
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(iv) Medical allowance ¥ 200 p.m. (amount
actually spent on her own treatment is

% 2,000).
(v)  Wardenship allowance ¥ 400 p.m.
(vi) Rent from house property T 3,000 p.m.
(vi1) Contribution to RPF 10% of basic salary.
(viil) House rent paid ¥ 6,000 p.m.

(ix) Donation to approved charitable

institution ¥ 20,000
Compute her total income for assessment year

2023-24.

7. Explain the five major steps of e-Filing of ITR
in India. What are the various benefits of filing

income tax return ? 10+10

8. Write short notes on any four of the following :
4x5=20

(a) Annual value of house property
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(b) Allowances
(¢) Capital Gain Exempt from Tax
(d) Dividend

(e) Provision of Section 184 regarding

assessment of firm

(f) Features of a partnership firm
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gHT : 3 FqU2 HfIFTH 3% ¢ 100

Tz ; T wg yeA F I Sew gy g &
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(i) Ae 4R W e T R

(iii) STFamet 21

2. (%)Harga W fSid STE&™T & Thalehl &

YT hT S0 hifST| 12

(@)Fal ¥ Bl W W Y Afqyfd & st

Afufam = geuE 1 9 s 8

3. (F)h g fiwd o ofw gfear & AR €
I=IA Taad 2022-23 & fau frefated
gerd & &1 ST H-Fruior e 2023-24
H THA SR F-AFG daT H A I
TMOHT SIS 12

() T odT T 48,000 Ufd AR
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(i) HEME 91 ¥ 18,000 WA HWE (20%

ATRY & A & faw syzm foma

ST ) |

(iii) "R fRT™T &= 3 15,000 Uid HE 9w
fean == o "W w1 fwwEn

3 18,000 9fd Are Y feman
(@)HHH fhU 9« H1 AT FEH HOH

Y 2 8
4. ()Y # fem o 9 w1 2004-05 H
3 32,200 ® Wl Wl 3 2-09-2022 H

3 4,00,000 ¥ =9 @ T 21-10-2022 ®

@M 4 &/ gfF w1 TE fTE= T 60,000

H @l SR 15-02-2023 T ISt @19 @I

IS, 1988 W T 40,000 ST O fIm

H-fauior g9 2023-24 & fau Ty
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It @Y HT MOAT BT 2004-05 T

AN TR ekl 113 o1 3R 2022-23

& faw 331 em 12

(@) st A9 @raT WhiH, 1988 1 JUM HIfSCl

8

S % Hehed (SHaSl HET) W MM FA
gz ® 2 T uRfeafel & o safs o) o
T HT I T ST T 2 A RIS 20

gadl gaT W A St e % Hay H
F-fraie ad 2023-24 & foau f=fafEd

foraor 51 foru) a7 feoeh & @t @ 20

() ¥ a9 T 10,000 Ffd 7R

(i) FEME 91 a1 10%!

(iii) Heh™ TR Wl oA oA kT 30%
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(iv) Tafeeam =1 2200 9fd A€ (A9 ITER W
3T ard ° % 2,000 @9 U

(v) aTed 9 T 400 9fd A6l

(vi) Wb gwfa ¥ fwaan 3,000 9fd @)
(vii) gHIfora wfosg ffy o ofeRE qa a1 &

10%]

(viii)HeR™ TehT@ qIa™ 2 6,000 9fd 8|
(ix) STIAISA quaned §€M i T 20,000 HT I
SHHRT H-TURO 96 2023-24 & fa@ &A@ 3™
! U TS

7. 9RA H IE. 3. SR & I-wEfaT & fay wa

Uil =)0N 1 SAREA] iU AFRT e g

FH & fafa= oy &= T ? 10+10
8. frfafed & ¥ fo<dl -m W diyw femfomi
fafey 4x5=20

(%) Heh wwafd o1 =fties Hod
C-2326/BCOC-136 P.T.O.

Downloaded from www.IGNOUBABA.com



[12] BCOC-136
(@)
() FR-T ot AT
(91) 4
(T) ®H & HE-TUR0 & oy o o 184 &

EIECIE]

(9) R ®H % fagead

XX XXXXX
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