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BACHELOR OF COMMERCE
(General) (B.COM.) (CBCS)
Term-End Examination
December, 2024
BCOC-138 : COST ACCOUNTING

Time : 3 Hours Maximum Marks : 100

Note : Answer any five questions. Each question

carries 20 marks.

1. (a) How do Cost Accounting records help in
the planning and control of business

operations of an enterprise ? 10

(b) Explain the role and responsibilities of a
Cost Accountant in a Manufacturing/

Service organisation. 10
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(a) Define the term ‘Material Control’. Discuss
the important requirements of an efficient

system of material control. 10

(b) Explain the ABC technique of inventory

control with suitable examples. 10

Discuss the LIFO and FIFO methods of pricing

of material with suitable examples. 20

What do you understand by Labour Turnover ?
What are 1its main causes ? Describe
various measures to minimize the labour

turnover. 4+10+6

(a) Discuss various principles of
apportionment of overheads. Give a few
examples of the Dbases used for

apportionment and re-apportionment. 10
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(b) From the following information, calculate

the cost per kilometre of a vehicle : 10
Value of vehicle % 30,000
Licence fee per annum T 1,000
Insurance charges p.a. T 200
Garage charges p.a. 31,200
Driver’s salary p.a. %400
Cost of petrol per litre T2
Km run per litre 16

Tyre and maintenance

per km T0.40
Estimated life period 3,00,000 km
Estimated annual km 12,000 km

Ignore interest on capital.

6. A Radio manufacturing company which
commenced business on 1st January, 2023,
supplies you with the following information
and asks you to prepare a statement showing

the profit per Radio set sold. Wages and
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materials are to be charged at actual cost,
works overhead at 75% on wages and office
overhead at 30% on works cost. You are also
required to prepare a statement reconciling the
profit as shown by Cost Accounts with the
profit as shown by Profit & Loss Account for the

year ending 31st December, 2023.

There were no Radio sets in stock, or in course
of manufacture on 31st December, 2023 and the

number of Radio sets sold during the year was

540.
The particulars are given as under : g
Materials per set 240
Wages per set 80
Selling price per set 600

Prepare the necessary statements, showing the
actual profit for the year, if the works expenses

were T 32,160 and office expenses ¥ 61,800. 20
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7. Product A yields by-product B. The joint
expenses of manufacture are — Materials
% 20,000; Labour % 10,000; Overheads are half

of labour charges. Subsequent expenses are as

follows :

A B

4 4
Materials 10,000 5,000
Labour 15,000 10,000
Overheads 4,000 3,000
Selling price — 30,000
Estimated profit on sale — 25%

Prepare Process Accounts and show the

apportionment of joint expenses. 20

8. Urvashi Enterprises undertook a contract for
construction of a building. The contract price
was < 5,00,000 and the contract was
commenced on 1st January, 2023. The following

expenses were incurred during the year :

4
Materials purchased 80,000
Materials issued from stores 1,10,000
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Materials received from other

contracts

Wages paid

Indirect expenses

Plant and Machinery

Materials returned to stores
Materials returned to other contracts
Materials lost by fire

Plant and Machinery stolen
Materials on site (31-12-2023)
Plant on site (31-12-2023)
Outstanding wages (31-12-2023)

Other outstanding charges
(31-12-2023)

BCOC-138

25,000
90,000
25,000
1,00,000
5,000
7,000
3,500
10,000
4,000
8,000

5,000

2,500

The contract was completed on 31st December,

2023 and the contract price was duly received.

Prepare Contract Account and Contractee’s

Account.
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(@) fafed = ¥ Ts drd & U

fehetHie @rma fHehTfey - 10
e bl oA ? 30,000
fa o AEHE W % 1,000
gfd = sta == % 900
gfq a9 TS fRaEn 2 1,200
wfd o grEE % 400
gfa ffeX Ui &1 HiAd 39
fohetHeX =t gfd offeX %16
yfg fRaimie 2”3
ST A 20.40
R CIIECESICREI 3,00,000 km
SAAIA arfties fohatrHTe 12,000 km
TSt W = 1 & 6l FaEn) 10
B-1786/BCOC-138 P.T.O.

Downloaded from www.IGNOUBABA.com



[10] BCOC-138

6. Tk et fmfar st 9= 1 SHad, 2023 &t

o o

e A TR, ATehl  fefafad g

YeH HI T dUl MYl a9 U gfa e ge

R Y feEm gu faerv-u3 a9 M 1 SR It

B Uty W& @i afee WrE W,

FIEM IUREIT IR R W 75% dA hrAeTd

SR FREM IRed W 30% =16 S ¢

31 fegmR, 2023 &1 AT o & AN9-'IH @

g @ e ¥ 9o wd g fkam T

A9 H1 fHeE 3 g AT T feru-u daR
Hit|

31 fegwRr, 2023 &1 & W 92 7 @ e o
of 3 7 & ST 1 Uk H © qen a¥ o

o9 U ST G i & 540 o 10

B-1786/BCOC-138

Downloaded from www.IGNOUBABA.com



fosa e ufd o<

BCOC-138

3

240

80

600

a4 1 adfosh o9 fe@rd ge, Af e =9
3 32,160 qA HEGE = T 61,800 B,

AEYIF Taeru-1= ERIER]

20

IAEA A 9 IUE B ke @1 ffo &

G 99 € — WU T 20,000; 5 T 10,000;

IYTY =TI HH H Ml ©l 9% &

frefafed ¢ :

A B

®) ®)
ESIED 10,000 5,000
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IR T e 9 T 10,000
31-12-2023 1 & AHIU 4,000
31-12-2023 1 TEE TS 8,000
31-12-2023 =i 37ET TG 5,000
31-12-2023 @1 T I5A A 2,500

31-12-2023 1 Ik W & T R IHT T

T B TN 3% Gl 3K SHEdl T WMl

EEIEA 20
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