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BACHELOR OF COMMERCE 
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Term-End Examination 

December, 2024 

BCOG–171 : PRINCIPLES OF MICRO ECONOMICS 

 Time : 3 Hours    Maximum Marks : 100 

Note : Attempt any five questions. All questions 

carry equal marks.  

1. (a) What are the fundamentals of central 

problems of an economy ? 10 

(b) What is inductive and deductive  

reasoning ? Explain in detail. 10 

2. (a) Explain the concept of consumer’s surplus. 

What are its limitations ? 8+7 

(b) What is meant by return to scale ? 5 
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3. State the law of diminishing marginal utility 
and also give its limitations. 20 

4. (a) What is ‘backward bending of supply  
curve’ ? Explain with an example. 8 

(b) What are the assumptions of indifference 
curve ?  12 

5. (a) Explain how the value of marginal product 
determines the demand for a factor of 
production. 15 

(b) Explain the properties of an Isoquant. 5 

6. (a) What is the meaning of market ? State its 
characteristics to be considered while 
identifying a market structure. 5+10 

(b) Differentiate between monopolistic 
competition and monopoly. 5 

7. (a) What is the difference between short 

period and long period equilibrium of an 
industry under perfect competition. 15 

(b) What do you mean by collective  
bargaining ? 5 
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8. Write short notes on any four of the following : 

4×5=20 

(a) Giffen goods 

(b) Opportunity cost 

(c) Equimarginal utility 

(d) Distinguish between rent and interest 

(e) Difference between Micro and Macro 
Economics 

(f) Resource waste 
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okf.kT; esa Lukrd (lkekU;)  

[ch- dkWe- (th-)] (lh- ch- lh- ,l-) 

l=kkar ijh{kk 

fnlEcj] 2024 

ch-lh-vks-th--171 % O;f"V vFkZ'kkL=k ds fl¼kUr 

le; % 3 ?k.Vs     vf/dre vad % 100 

uk sV % fdUgha ik ¡p iz'uksa ds mÙkj fyf[k,A lHkh iz'uksa ds 

vad leku gSaA  

1- (d)  ,d vFkZO;oLFkk dh dsUæh; leL;kvksa dk 

vk/kj D;k gS \ 10 

([k)  vkxeukRed ,oa fuxeukRed rdZ ls vki D;k 

le>rs gSa \ foLrkjiwoZd le>kb,A 10 

2- (d)  miHkksDrk vfrjsd dh vo/kj.kk dh O;k[;k 

dhft,A bldh lhek,¡ D;k gSa \ 8$7 

([k)  iSekus ds izfriQy ls vki D;k le>rs gSa \ 5 
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3- lhekUr mi;ksfxrk ßkl fu;e dh O;k[;k dhft, ,oa 

bldh lhekvksa dks Hkh crkb,A 20 

4- (d)  ^vkiw£r oØ dk ihNs dh vksj >qduk* D;k  

gS \ mnkgj.k ds lkFk le>kb,A 8 

([k)  mnklhu oØ@rVLFkrk oØ dh ekU;rkvksa dks 

foLrkjiwoZd Li"V dhft,A 12 

5- (d)  mRiknu ds fdlh dkjd dh ek¡x dks lhekUr 

mRikn ewY; dSls fu/kZfjr djrk gS] O;k[;k 

dhft,A 15 

([k)  leksRikn ds xq.kksa dks crkb,A 5 

6- (d)  cktkj dk D;k vFkZ gS \ cktkj <k¡ps dh 

igpku ls lEcfU/r y{k.kksa dks foLrkj ls 

le>kb,A 5$10 

([k)  ,dkf/dkj ,oa ,dkf/dkj izfr;ksfxrk esa vUrj 

crkb,A 5 

7- (d)  iw.kZ izfr;ksfxrk esa fdlh m|ksx ds vYikof/ 

,oa nh?kkZof/ lUrqyu esa D;k vUrj gS \ 15 

([k)  lkewfgd lkSnsckth ls D;k rkRi;Z gS \ 5 
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8- fuEufyf[kr esa ls fdUgha pkj ij laf{kIr fVIif.k;k¡ 

fyf[k, %   4×5=20 

(d)  fxiQsu oLrq,¡ 

([k)  volj ykxr 

(x)  lelhekar mi;ksfxrk 

(?k)  yxku o C;kt esa vUrj  

(³)  lw{e ,oa O;kid vFkZ'kkL=k esa vUrj 

(p)  lalk/u vif'k"V 
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