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BACHELOR OF COMMERCE 
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Term-End Examination 

December, 2025 

BCOG-171 : PRINCIPLES OF MICRO 

ECONOMICS 

Time : 3 Hours  Maximum Marks : 100 

Note : (i) Attempt any five questions.  

 (ii) All questions carry equal marks. 

1. (a) In what forms opportunity costs 

manifest for the consumer, the 

producer, the investor and a factor of 

production ? Give suitable examples. 10 
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(b) Explain the exceptions to the law of 

demand using the distinction between 

substitution and income effects. 10 

2. (a) Explain the cross elasticity of demand 

of a substitute and complementary  

goods.  10 

(b) Explain the concept of consumer’s 

surplus. What are its limitations ? 5+5 

3. (a) Explain price consumption curve with 

the help of suitable example and  

diagram. 5+5 

(b) Distinguish between increasing and 

decreasing returns to scale with the 

help of isoquants. 10 
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4. (a) What is the relationship  

between average cost and marginal  

cost ? Explain with suitable  

diagram. 10 

(b) What is monopoly ? How does it differ 

from perfect competition ? 4+6 

5. (a) Explain an industry’s short  

period equilibrium under perfect  

competition. 10 

(b) Explain price elasticity of  

demand with suitable example and 

diagram. 10 

6. (a) How can trade unions secure an 

increasing in the wage rates through 

collective bargaining ? 10 
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(b) Explain the concept of profit. Do you 

think that profit is a reward for 

uncertainty bearing ? Give suitable 

example to support your answer. 5+5 

7. Explain the significance of ‘movement along 

the supply curve’ and distinguish it from 

‘shift of the supply curve’. Discuss with the 

help of example and diagram. 20 

8. Explain the marginal productivity theory of 

distribution. Also state its assumptions.  

15+5 

9. Write short notes on any two of the  

following :  2×10=20 

(a) Concept of surplus and deficit 

(b) Perfect competition 
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(c) Concept of equilibrium 

(d) Keynes’ view of interest 

(e) Distinction between Economic Cost and 

Accounting Cost 
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okf.kT; esa Lukrd (lkekU;) 

 (lh- ch- lh- ,l-) [ch- dkWe- (th-)] 

l=kar ijh{kk  

fnlEcj] 2025 

ch-lh-vks-th-&171 % O;f"V vFkZ'kkò ds fl¼kUr 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % (i) dksbZ ik¡p iz'u gy dhft,A  

 (ii) lHkh iz'uksa ds vad leku gSaA 

1- (d) volj ykxr fdl izdkj ls Lo;a gh miHkksDrk] 

mRiknd] fuos'kd ,oa mRiknu ds rRoksa dk ?kks"k.kk 

i= gS \ mfpr mnkjgj.k nhft,A 10 

([k) izfrLFkkiu ,oa vk; izHkko esa vUrj dk iz;ksx djrs 

gq, ek¡x ds fu;e ds vioknksa dh O;k[;k  

dhft,A  10 
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2- (d) LFkkukiUu ,oa iwjd oLrqvksa dh ek¡x dh vkM+h yksp 

dh O;k[;k dhft,A 10 

([k) miHkksDrk cpr dh vo/kkj.kk dks le>kb,A bldh 

lhek,¡ D;k gSa \ 5$5 

3- (d) ewY; miHkksx oØ dk mfpr mnkgj.k ,oa js[kkfp= 

dh lgk;rk ls o.kZu dhft,A 5$5 

([k) leksRikn dh lgk;rk ls iSekus ds c<+rs izfrQy ,oa 

?kVrs izfrQy esa vUrj dhft,A 10 

4- (d) vkSlr ykxr ,oa lhekUr ykxr ds e/; lEcU/k D;k 

gS \ lfp= O;k[;k dhft,A 10 

([k) ,dkf/kdkj D;k gS \ ;g iw.kZ izfr;ksfxrk ls fdl 

izdkj fHkUu gS \ 4$6 

5- (d) iw.kZ izfr;ksfxrk dh n'kk esa ,d m|ksx ds vYikof/k 

lUrqyu dh O;k[;k dhft,A 10 

([k) mfpr mnkgj.k ,oa js[kkfp= dh lgk;rk ls ek¡x dh 

dher yksp dk o.kZu dhft,A 10 
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6- (d) Je la?kksa dks lkewfgd lkSnsckth }kjk etnwjh njksa esa 

o`f¼ fuf'pr djuk fdl izdkj laHko gS \ 10 

([k) ykHk dh vo/kkj.kk dh O;k[;k dhft,A D;k vki 

;g lksprs gSa fd ykHk vfuf'prrk dks lgus dk 

iqjLdkj gS \ vius mÙkj dh iqf"V mfpr mnkgj.k ls 

dhft,A  5$5 

7- ^vkiw£r oØ ds lkFk lapyu* dk egRo crkb, ,oa  

^vkiw£r oØ ds LFkkukUrj.k* ls bldh fHkUurk Li"V  

dhft,A mnkgj.k ,oa fp= dh lgk;rk ls O;k[;k 

dhft,A   20 

8- forj.k ds lhekUr mRikndrk fl¼kUr dh O;k[;k dhft,A 

bldh ekU;rkvksa dks Hkh Li"V dhft,A 15$5 
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9- fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ fyf[k, % 

2×10=20 

(d) vkf/kD; ,oa deh dh vo/kkj.kk 

([k) iw.kZ izfr;ksfxrk 

(x) lUrqyu dh vo/kkj.kk 

(?k) C;kt lEcU/kh dhUl dk fopkj 

(³) vk£Fkd ykxr ,oa ys[kkadu ykxr esa vUrj 

× × × × × 
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