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B. A. (MAJOR ECONOMICS)
(BAFECQ)

Term-End Examination

December, 2025

BECM-161 : PRINCIPLES OF MICRO
ECONOMICS

Time : 2 Hours Maximum Marks : 50

Note : Attempt questions from each Section as

per instructions given.

Section—A

Note : Answer any two questions from this
Section. 2X13=26

1. What is price elasticity of demand ? Explain
the geometrical method to measure the price
elasticity of demand with the help of a
diagram. 4+9
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2. What is monopolistic competition ?
Illustrate with diagrams, how does a
monopolistic competitive firm take price and
output decisions in the long-run. 4+9

3. Explain the three stages of production. Why
should a rational producer produce in stage
IT under competitive market condition ? 5+8

4. What do you mean by an economic system ?
Explain the central problems of an economy.

5+8

Section—B

Note : Answer any three questions from this
Section. 3x8=24

5. Distinguish between demand and want of a
commodity. Identify the determinants of
demand for a commodity by an individual
consumer. 3+5

6. “Free market mechanism does not always
lead to efficient outcome.” In light of this
statement, explain how can the government
intervention help in providing the desirable

outcome. 8
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7. What is the difference between cardinal
approach and ordinal approach of consumer
behaviour ? State the assumptions of ordinal
approach. 4+4

8. Explain any two of the following : 2X4=8
(1) Merit goods
(1) Price ceiling
(111) Ridge lines
(1v) Production function

9. Distinguish between any two of the
following : 2X4=8
(1) Induction and Deduction
(i1) Micro Economics and Macro Economics
(i11) Short-run and Long-run
(1v) Stock and Flows

10. What 1s the difference between private cost
and social cost ? What are the constituents
of private cost ? 3+5
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o, T, (STAITET He)
(3. T Uk, 3. °T.)
i ureln
fegwR, 2025
ot 3 L uA-161 : wfte rdfvme & fagia

gug ;2 §u2 SIfeHaH 37%F : 50

T : SHI YR G IS 91 % W fAfEy

WT—eh
T : 3T YT T fH=sl & §991 % S feaafgw) 2x13=26

1. M H FEd A= B T 7 TH @S w
TeFdl § T i HIYd @l & W9 1 A
forfer sl ww=TsT | 4+9

2. UHUHIRE Ffqafiar 1 § ? U I@nad g
g9MEt for <eea T T i) gfaarht wH
3T Ha IR IR Tl fofg fore yepm et
7 4+9
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IR o AT SISl THSET | Gaartt s hi

M H TH foomsiial Seace 1 S8R |aE H &

3IE 1 HEAT =Ifen ? 5+8

TH oMY ogememn W T ad ¥ 2 feed

AAHTTN Tl h 1T THET AT | 5+8
TT—

T : 39 YT T fF=51 dI9 991 % S fafaw) 3x8=24

5.

7.

et g 1 AT AR STEwTehdl § 98 HIfT | Th
Ui Afe st foRelt axg & fore |im & et
1 AT HIfST | 3+5
“To ISR SfsRAT Hed g& IR TR S Ui 1”7 39
HYT & el H GuemEy fF Whr gway Ry
TR Fifed qRomd 9 § Tgreeh 8 6ol B | 8
UK % SHeRR th  Wid  ORHMErSl  qel
STHHAT gieZehiol § A TR I | SAHHT

gfseahIv i AIATE SISy | 4+4=8
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frefafed # 9 =l @t =1 =aren Sifse @ 2x4=8
(i) TR T

(i) I=uad HHd

(iii) ek T@d

(iv) ST Hed

frfafed 8 9 fr<l 9 | 98 T HifeT :
2x4=8

() T e i

(i) =Afe Advmes Td THfte eredvmes

(iii) 3TCIRTA T STHH

(iv) =i# IR yare

ATt mTa SR ArIfSTeh o | o 3R & 2 fsit
AN & 52k A § 2 3+5=8

X X X X X
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