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MASTER OF ARTS (ECONOMICS)
(MAECQC)
Term-End Examination
December, 2025
MEC-104 : ECONOMICS OF GROWTH AND
DEVELOPMENT

Time : 3 Hours Maximum Marks : 100

Note : Answer questions from both Sections as

per instructions.

Section—A

Note : Answer any two questions from this

Section in about 700 words each.

2%20=40

1. Describe the structure of the Solow model.
Discuss how the Solow growth model differs

from the Harrod-Domar model.
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2. What do you wunderstand by ‘technical
progress’ ? What is the relationship between
technical progress and growth of total factor
productivity ? Discuss the various concepts

of neutral technical progress as put forward

by Hicks, and by Solow.

3. Explain why diminishing returns to
capital do not take place in the AK model.
Discuss the Lucas model of endogenous
growth, bringing out the role of human
capital.

4. Explain the Brock-Mirman growth model.
How does this model help to understand the
role of uncertainty in real business cycle

models ?
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Section—B

Note : Answer any five questions from this

Section in about 400 words each.

5X12=60

5. Discuss how geographical factors impact
economic development.

6. Discuss the impact of income inequality on
economic growth.

7. Explain how rural labour markets
institutions in developing nations differ

from formal labour markets.

8. [Explain the theory of path-dependence.

9. Discuss the Harris-Todaro model of
migration. What 1is its relevance for

developing nations ?
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10. Discuss how democracy influences economic
development.
11. Describe Pasinetti’s theory of economic
growth and distribution.
12. How far does the economic growth
help solve the issue of environmental

degradation ? How ?
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