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BACHELOR OF COMMERCE
(GENERAL) / B. A. (VOCATIONAL
STUDIES) MICRO, SMALL AND
MEDIUM ENTERPRISES (CBCS)
[B. COM. (G)/BAVMSME]
Term-End Examination
June, 2025

BCOC-131: FINANCIAL ACCOUNTING

Time : 3 Hours Maximum Marks : 100

Note : (i) Attempt any five questions.

(it) Each question carries 20 marks.

1. (a) What do you mean by an accounting
information system ? Outline the
salient features of an accounting

system. 10
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(b) Define accounting process. Explain in

detail the various stages involved in

accounting process.

10

2. (a) Explain the concepts and conventions of

financial accounting.

10

(b) Describe the steps involved in framing

Accounting Standards in India.

10

3. From the following transactions of M/s.

Shriram & Sons, prepare cash book : 20
2018 3
Aug. 01 | Cash in hand 4,270

Aug. 05 | Purchased an old

typewriter for 1,500
Aug. 07 | Received cash from

Shyam & Co. T 1,980

and allowed discount of 20
Aug. 10 | Cash sales 5,500
Aug. 12 | Paid to Ramnarain

T 2,970 and he allowed a

discount of 30
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Aug. 16

Aug. 24

Aug. 30
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Sold old newspapers for

Received from Prasad
T 985 in full settlement

of his account for

Purchased goods worth
from Sanjeev Bros. at a
trade discount of 10%
and paid cash

Sold goods worth for
cash at a trade discount

of 5%

Settled the account of
Tiwari of by paying the
necessary amount after
deducting a discount of
3%

Paid rent

Deposited in the bank

the cash in excess of

60

1,000

2,000

1,000

500
500

1,490
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4. What do you mean by Depreciation ? Write
the advantages and disadvantages of Fixed
Instament Method. 20

5. (a) Explain the concept of Hire Purchase

Agreement. 10

(b) Name the three methods for keeping
accounts of a dependent branch and
explain how each method determines

profit. 10

6. Krishna Tractors Ltd., Prayagraj,
has a branch at Hissar. From the
following particulars relating to the branch
for the year ending December 31, 2020,

prepare the Branch Account in the head

office books : 20
Balances as on 1-1-2020 : 4
Stock at Branch 10,000
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Branch Debtors 4,000
Petty Cash 500
Furniture 2,000
Prepaid Insurance 150
Salaries Outstanding 1,00,000
Goods sent to Branch 80,000
Cash Sales 30,000
Credit Sales 40,000

Cash received from Debtors

(direct to H.O.) 35,000
Cash paid by Debtors 2,000

Provide depreciation on

furniture @ 10% p.a.
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Discount allowed to Debtors 100
Cash sent to Branch :

Rent 2,000

Salaries 2,400

Petty Cash 1,000
Good returned by Branch 1,000
Good returned by Debtors 2,000
Stock at Branch on 31-12-2020 5,000
Petty Expenses paid by Branch 850
Insurance (upto 31-3-2021) 600

7. Explain various methods of recording the
joint venture transactions without
maintaining separate set of books. 20

8. Gita of Delhi and Sita of Calcutta entered
into a joint venture for the purchase and

sale of goods. The profits and losses are to be
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shared in the ratio of 2 : 1. Gita purchased
goods for T 40,000 and sent them to Sita
paying ¥ 3,000 for freight and insurance.
Gita also incurred sundry expenses
amounting to ¥ 400. Sita sold goods for
T 55,000 and incurred ¥ 6,000 as expenses.
Unsold stock valued at ¥ 7,000 was taken
over by Sita. Sita remitted the balance due
to Gita by a bank draft.

Each party’s ledger contains a record of his
own transactions in the Joint Venture

Account. 20
Prepare :
(a) Memorandum Joint Venture Account,

(b) Joint Venture with Sita’s Account in

Gita’s Ledger, and

(¢) dJoint Venture with Gita’s Account in
Sita’s Ledger.
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9. Write notes on any two of the following :
2x10=20

(a) Computerised Accounting system and

Manual Accounting Systems
(b) Different types of vouchers
(c) Petty Cash Book
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BCOC-131
SITUTE ETdeh (AMT) /
o, T, (SATaHaeh 7eT9) 9o,
oY T veaw Saw (|, o, 9@, TE)
[&t. im (Si.) /&it. @, &, 9. U9, U4, §.]
R EIGRCRIE ||
I, 2025
ot 4, 3w, - 131 foaxita et

gayg : 3 yo2 SHfeFaH 37F : 100

W (1) [ e g & I ST
(ii) 9P F97 H 20 HF &1

1. (31) W@ G Yullelt ¥ T9ehR1 =1 acad § 2
Th ofEh Yool i JeA fasoarsdi &t
ERET F1ET | 10
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() /iR Ufshan 1 GRS HifaT | Tieieh
gfskan # enfiet fafes ==l 1 foear & =0
SIS | 10

(37) foaxita o i STaurRomed R waush &t
SATEAT HIfT | 10

(9) WA ¥ TR AMeh AR i H IMHa =Rl
1 oA I | 10

Tgd o e T & fAefared aF9-ed ¥,

UhS-T&! TR HIfST : 20
2018 z
T 01 | Uhg oW 4,270
I 05 Th JRUAL cleMizer {Ql’:\lql 1.500

3T 07 | TITH WUS AT 9 3 1,980

Tohe T fohT AR ST &2

&1 TgAfd & 920
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ST 10 | Tohg foht 5,500
A 12 | THARE ki T 2,970 1
T foRam T 3R S
T T STA( < 30
& 14 | U TEER o9 60
3TTET 16 | THIE § 39 @Id & q0i
9e™ & €9 § T 985 9T
gCQ 1,000
3T 18 | Teila ied ¥ 10% 1 TR
T W A BRI 3R Tehe
LUSIERER] 2,000
3T 20 | 5% ol SATIR B T Tohe
T AR = 1,000
ITET 24 | 3% 1 P hIeA & 915
YT TR T A
h¥ch et 1 @rrdr geha
T fen 500
3T 30 | TR gemn 500
T 30 | W 2feres R Sk H ST
RaL 1,490
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. oI ¥ Y P e § 2 TRl fohvd usfa &
M IR Tk fafer | 20
(37) ThTAT T TIY Kl FATYNON ki SREAT

TSI | 10
(9) Tordlt snfsra wmen & @rd Ter & A faf

& A Jay TR guenst fh yaw fafy o
+4 fauifq s § 10

o

fafies, YIRS &t T Iran fear |

FE Tl
T1 31 fegeR, 2020 1 HME B9 9l 99 & faw
e ¥ gefud frefafed faexel @), gum

AT i TEIeh] H M@ Tl IR HiferT : 20

1-1-2020 &I 9 : 4
M H Ll 10,000
IMET TSR 4,000
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IR ThS 500
TrTeR 2,000
el YT S 150
e o 1,00,000
T ST Sl AT T 80,000
RESAEED] 30,000
39 fogrt 40,000
SR | YT -Tehe 35,000
(Y JuE A &)
STERI R The 7T 2,000
ek W 10% Tfd a9 &l X |
IR YaM hifSy
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4

UG R TR RIS 100
TG ol Tohe ST T ¢

[ERRI 2,000
EGE| 2,400
IR AhS 1,000
TR GRT ST T A 1,000
TR §RT SIS T’ 2,000
31-12-2020 &l Y& H Eieh 5,000
@ gRT YT T 7T Bie-Hie =g 850
STHT (31-3-2021 ) 600

7. S-S &I w1 e W oW g
I dF-37 1 RS & &t fafve fafedi =

HHIART | 20
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8. feocolt =t Tar 3R ot 1 Hial 3 91T i TS

3R et & fow ws wgea 3o H wow fwan | e

iR @f 1 2 : 1 & oud § wen fwen S )

T = T 40,000 =T MM TRIET IR AT golls 3IR%
S & faw T 3,000 F PEE T S Gl &
e 9t Tz | T 7 off 7 400 1 fafay @< 33/
HIdr 7 % 55,000 1 |HE =1 3R X 6,000 T
frul T 7,000 g1 & fomr foh e =01 din A
3 Tesl H of T | €ar 3 wfar &1 <F 3w i
EERL AR SRl

JO® U4 % SRI-@d H §gF TH @ H IR
@ % - Wl {hIe Bl B | 20
CRINCHIS I

(37) TCoTe WY STH @,
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(&) Tiar & wEl-Tnd § Hidl & ©d % @Y I
e, 3

(®) €@ & s@-Ta | M % e % WY SR

SEH |

9. Tr=fafeg # 4 fozl @t W fewfort fafem .

2x10=20
(1) FHFFHA e Yolelt 3R HgeTa oren gomet

(9) fafys 9aR & A==’

(9) EeU UHe =l

X X X X X
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