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BACHELOR OF COMMERCE
(GENERAL) [B.COM.(G)]
Term-End Examination
June, 2025

BCOC-136 : INCOME TAX LAW AND PRACTICE

Time : 3 Hours Maximum Marks : 100

Note : Attempt any five questions. All questions

carry equal marks.

1. (a) What are the different categories into
which the assessee is divided on the
basis of residence ? How are they

taxed under Income Tax Act ? 10
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"The income of the previous year is
taxed in the current year." Explain.
Also discuss its exemption. 10
What are the provisions of income tax
related to house rent allowance ? 10
Define annual value and state the
deductions that are allowed from the
annual value in computing the income
from house property. 10
What do you mean by Clubbing of
Income ? In what circumstances is the
income of one person treated as
income of another ? 10
Mr. Vishesh, who is not covered by the
Payment of Gratuity Act, 1972,

receives a gratuity of % 5,76,000, when
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he retires on 23rd June, 2023 after a
service of 34 years 9 months and
23 days. His last drawn emoluments
are as follows : 10
Basic salary ¥ 30,000; Dearness
allowance T 7,200 p.m. (Fixed). Annual
increment in basic salary ¥ 1,200 p.m.
falls due on 1st January every year.
What amount of gratuity is exempt
from tax 1in the assessment year

2024-257?

4. The following are the particulars of Shri

Apoorva for the A.Y. 2024-25. Compute the

taxable income : 20
3
(1) Income from house property
(computed) 25,000
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(i1)) LTCG on building 30,000
(111) Winning from lottery 80,000
(iv) Life insurance premium paid 1,000
(v) Interest on Govt. securities 12,000

(vi) Income from cloth business 1,25,000
(vii) Profit from business of growing
mushrooms 40,000
(viii) Profit from business of dairy
farming 15,000

5. CA Pawan owns a house of which 50%
portion 1is let out for the purpose of
residence at ¥ 4,400 per month. 25%
portion is used by him for his profession
and remaining 25% portion is used for his

residence.
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From the following particulars, find out
annual value of the house property : 20
(1) Municipal valuation T 60,000
(1) Fair rent ¥ 70,000
(111) Municipal taxes 10%

6. (a) Explain necessary conditions for
income to be chargeable under the
head ‘Profit and gains of Business or
Profession.’ 10

(b) Discuss the provisions of the Income
Tax Act regarding exemption of capital
gains u/s 54F. 10

7. Mr. Shankar Lal’s income particulars are
as under : 20
(1) He took a house on the rent of

¥ 1,000 per month and let it out again
for ¥ 1,600 per month. Besides, he
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recetved ¥ 5,000 rent from his
ownership house.

(11) Dividend from an Indian Company
T 4,000 (Gross).

(111) Speculation business profit T 6,000
and ¥ 500 from cricket gambling.

(iv) Agricultural income in Sri Lanka
¥ 10,000 was not brought in India.
¥ 18,000 income from agricultural land
situated at Kanpur.

(v) Salary as an M.L.A. ¥ 30,000 and
Daily Allowances  4,000.

(vi) Share in HUF income ¥ 8,500.

(vii) Dividend received ¥ 6,000 from Co-

operative Society.

Compute Income from Other Sources.
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8. Write short notes on any four of the

following : 4%x5=20

(a)

(b)

Deduction under Section 80G

Agriculture income and  Partly

Agricultural income

(c) Bondwashing transactions

(d) Transfer of capital asset

(e) ITR 1 Form

() Rent free accommodation
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arfuTs" H ETdeh (|THTRT)
[sf. =i . (ST)]
L EIGRE P

S, 2025

o E. 3T, - 136 : IHTERT faeam td s=awr

A ;3 T SAfeRaH 3T : 100

T : [l wig e & IW T Gt geR & S

a1

1. (31) fram & smur W fAuifRfaal =1 fea-fea
Sfort § sifer S § 2 e SAftufaam &

qEd 3 WHY FLAMA T HFATE 2 10
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() ‘“vTaes w I W oR-TERT T8 H w
ST ST ¥ 1" THEET | SHeht B W off ==t

ity | 10

2. (31) wohH TR v 9 rafd el & Jad™

! Fq13T | 10

() =ftier o 1 IRIbA FIT den 7w
Ty 9 o fuif@ &+ & fau aiftles
T § & M Al wefadl 1 aud

HifT | 10

3. () I & faa™ ¥ 1 3T BN ARE § 2

o wRfeafirdl # T S F o TR
AT HHET St § 2 10
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(9) ot fo@, s I=ger e sifafem, 1972
o 3T el ST €, 34 99 9 HIg 23 feq i

a1 & SW 23 S, 2023 I JarfEd A

T T 5,76,000 =T & U< A © | S

o o H fefafed |a ddd 9

e . 10

Il I T 30,000; WA HE HEME oA
% 7,200 9fd w18 (¥@mEt), g1 a4 § % 1,200
9fd WIE i a1t gfg Ifd oo 1 SHal i

Bt B

Y FuRo a6 2024-25 H T F fohat

feT S arft 2
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4. frfafea faaweli @ st o1q@ w1 w-fraRo
g9 2024-25 & AU #-AFF M Hi UM

HifeTT 20

() TN g ™ (UE R ) 25,000

(i) o & ST gt @y 30,000
(i) e 9 Sia 80,000
(iv) e ST HifHEH =61 A 1,000
(v)  HERRT gfayfadi s 12,000
(vi) IS & AR Y 3™ 1,25,000
(vil) TITEH I & FT9E A9 40,000
(viil) ST ®H & FEE™ 9 Y 15,000
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5. fi. 9o (IRE THRE==) TH THEH & W §,
ST 50% 91T W@ & Sexd W T 4,400 YA
forT o fe| 25% 9RT 994 3 W & U9 H gA
foRam qem W 25% 9N WE WA H gAn fRA
Frefafea foero & #ehm Fwafa =1 anftie Joa 31d

HIfT 20
(i) TRTfershl ged T 60,000

(i) 3fea fewt=n T 70,000

(iii) TRUTfeteRt T 10%

6. (31) 3 AAYAR SIMST 1 U Hifow f4 21
‘SR ST Y & A9 T WiiaE’ s

& 3T=id St Bt 1 10
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() et sfufem &t a0 54F & 3A=wid

SfUiq FIe STt oY & e el b

HTEAT I | 10

7. ofi YehT AT T AT ki e -1 9 ©

20

() TRM T 1,000 9fd A8 W T T fmd W
fan we 38 qH: % 1,600 i W R W
331 T | g9 AfaRea 31 =it @i &
TR 9t % 5,000 Tt g g3 |
(i) T IR HEA T AR T 4,000 (THA) |
(iii) ¥ % AR ¥ &Y T 6,000 T fshhe &
a2 (SU) | AF T 500 |
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(iv) e § feaa & 9ft 9 s T 10,000,
T AT WRA H T A TS | HAGR H e
S YfH | 3™ T 18,000 |

(v) faum 9w we@ & ®9 § 909 T 30,000 TH
e T T 4,000 1

(vi) Teg sffowifsa 9fRerR =t o & fe=n
38,500

(vil) Hehrt gffa | 9 et 2 6,000 |

St I AA HT I H I Hdl § AF T

hife |

8. frafafeg & ¥ fosl wr W gfea fewfot
fafem . 4x5=20
(31) 9 80 S & a&d herdt
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FHft 3 3R 31f¥Tes ®9 ¥ Hiw o
ICICEl - (Bondwashing

Transactions)

Jsirra aftemfa 1 R
3TE.31.3R. 1 i
[ERRIRsCSREICIE]

X X X XX
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