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MEC-104 : ECONOMICS OF GROWTH AND

DEVELOPMENT

Time : 3 Hours Maximum Marks : 100

Note : Answer questions from both Sections as

per instructions.
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Section—A

Note : Answer any two questions from this

Section in about 700 words each.

2%20=40

1. Discuss Harrod’s model of economic growth.
How does this model explain the occurrence
of trade cycles ?

2. Discuss the Ramsey-Cass-Koopman’s model
of economic growth.

3. Explain Kaldor’s model of economic growth.
Compare Kaldor's model with dJoan
Robinson’s model of economic growth.

4. Discuss Paul Robinson’s model of

endogenous growth and technical change.
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Section—B

Note : Answer any five questions from this

Section in about 400 words each.

5x12=60

5. Analyse Schumpeter’s theory of capitalist

development through innovations.

6. Discuss Harrod’s classification of technical
change. How does it differ from Hicks’

classification ?

7. Discuss the concept of government failure. Is

it distinct from market failure ? Discuss.

8. Discuss how Behavioural Development
Economics differs from Traditional

Development Economics.
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9. Discuss the concept of rights in a multi-
dimensional perspective.

10. Explain the concept of hysteresis. What are
the consequences of hysteresis ?

11. Discuss the Index method and the Data
Envelopment Analysis method for
measuring total factor productivity.

12. How do property rights and transaction
costs work to create institutions that

influence development ?
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