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M. A. (ECONOMICS)

(MEC/MAEC)
Term-End Examination
June, 2025
MEC-107 : INTERNATIONAL TRADE AND
DEVELOPMENT
Time : 3 Hours Maximum Marks : 100

Note : Attempt questions from both Sections as

per instructions given.

Section-A

Note : Attempt any two questions from this
Section in about 700 words each.

2x%20=40

1. (a) Given the assumptions of the monetary

approach, examine the Balance of

Payments (BoP). Point out the
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criticisms against monetary approach to
BoP. 12

(b) What policy measures are available for

a country to achieve an improvement in

a country’s BoP ? 8

2. What are the basic characteristics of
Regional Trading Agreements (RTAs) ?
Discuss about various types of RTAs.
Explain the static and dynamic gains arising
from RTAs. 10+10

3. Examine the impact of tariff on the
economy. Explain the effect of an import
quota when markets are perfectly
competitive. 10+10

4. What are the gains from trade ? How do the
gains from trade differ between large and
small countries ? What practical insights

does this offer for policy makers ? 10+10
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Section-B
Note : Attempt any five questions from this

Section in about 400 words each.

5x12=60

5. Comment on the role of WTO in
safeguarding environment. Explain the
major multilateral agreements to control

environment degradations. 12

6. Explain Krugman’s alternative theory of

trade. 12
7. Write short notes on following : 6+6

(a) Effective rate of protection

(b) Fixed and floating exchange rate

8. What led to the need for a separate theory

for Intra-industry trade ? Explain. 12

9. What is Capital Account Convertibility ?
How are capital account and current account

convertibilities different ? 12
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10. What is Multilateralism ? Throw light on

multilateral agreements signed by India

since 1991. 12

11. Explore the linkages between international

trade and environment. 12

12. How do consumption and production
externalities manifest in the context of

international trade ? Explain. 12
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MEC-107
T, T, (ref9mme)
(qw. 3. 9t./uH, T, 3, 9.)
id ureln
S, 2025
T, $. WT.-107 : AR SR Ud foehra

gag : 3 yo2 SHfeFaH 37F : 100

qie : T YFT § G F9 & W [RIMFAR QT |

HT-h

T 39 YT G fpgl @ I % SW (IAH) HIYT
700 V15T § ST | 2x%20=40

1. (%) HOifss gftewion &1 Ar=asli & T@d g,
YA Fer (BoP) =i Sit= IS | BoP &
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gfa difse gfewo & faeg ee=miel &l
3T wifew 12
(@) fodt 9 & BoP # §UR @M ¥ HA-9

A

ST SUr SueTsy © ? 8

&5 MR THeial (RTAs) i it fagoand

F € ? faf= 7R & SRAT (RTAs) & sR #

== S| ARAT. (RTAs) ¥ U B9 ad
feer 3R Tifcfier ensii &t sarean HIfSTI 10+10
STfET T YY[eh o GUTE T TUEI0 FHifoT | S
FER qurd: gfaeqell €, 1 ST hIe & YWE &l
TS RIS | 10+10

. HUR Y T AN § ? o2 3R B < & Wi

=R F oy fg yar =1 2a € 2 ifa fmfaed

% foT =% T Haeie Aagfe YeH X § 2

10+10
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-G

Fg : 39 9§ Rl ufer U9l & I ATHT 400 IS

() ¥ gifsm 12x5=60

5. THieR0 i gReT # faveg SR e (WTO) =i
ffreht W feoolt Fifse | TafeaRer axor 1 faf=a
F & fou fv SM el Y@ g9kl St e

TSI | 12
6. HTH (Krugman) & SUR & dshfeus fagr

! AT ShiTsIT | 12
7. Trefafed = d@fy femfirer fafe 6+6

() Y& Rl JHTE T

(@) feer iR aRadeia fafa

8. 3TR-3UN HMNR & fau & e fagra &l
STEIhHAl il g5 7 AHST | 12

9. Ui ®ral gRedHraar (CAC) 1 & 2 s
T 3R =1 @ uRad- e dE = € 2 12
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10. SgU&EE N T 7 1991 W WNA BN BEERA
SgUelty Uil TR YR SIfery | 12

11. FIRET AR IR A0 & e el &
STIE0] ShiTI | 12

12. SRR MR & g<d § 3Iudm iR 3IdeA

TRIAY Sy Johe Bl & | THET | 12

X X X XX
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