No. of Printed Pages : 15 BCOC-131

BACHELOR IN COMMERCE
(GENERAL)/B. A. (VOCATIONAL
STUDIES) MICRO, SMALL AND

MEDIUM ENTERPRISES
(CBCS) [B. COM. (G)/BAVMSME]
Term-End Examination

June, 2026

BCOC-131: FINANCIAL

ACCOUNTING

Time : 3 Hours Maximum Marks : 100
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1. (@) What do you mean by accounting
information ? Mention any five users of
accounting information. 4+6

(b) Define double entry system. What is the
difference between double entry system

and single entry system ? 4+6
2. (a) Define Accounting Standards. Explain
the role of IFRS in accounting. 4+6

(b) Why are the journals sub-divided ?
Explain different types of journal
books. 5+5

3. Write about the type of error involved in the
following transactions and its impact on the

agreement of Trial Balance : 20
(1) The Sales Book is cast short by ¥ 6,000.

(11) The Sales Returns Book is overcast by

< 3,000.
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(i11) The Purchase Book is overcast by

% 2,500.

(iv) The Purchases Return Book is overcast
by % 1,600.

(v) Credit sale of ¥ 11,000 to Gupta was

entered as ¥ 10,100.

(vi) Cash received for commission ¥ 1,008

was posted to Commission Account as

% 1,080.

(vil) The monthly discount column on the
debit side of the Cash Book % 3,000
was credited to Discount Allowed
Account.

(vii1) Depreciation on machinery ¥ 1,000 is

not posted to Depreciation Account.
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(ix) The total of the discount column in the
Cash Book on the debit side was ¥ 2,302

on page 56, which was carried forward

to the page 57 as ¥ 2,032.

(x) An amount of ¥ 1,600 received from Sita
was entered in the credit side of her

account.

4. What 1is depreciation ? Explain briefly
different methods of depreciation. 5+15
5. What is meant by hire-purchase system ?
Explain the accounting treatment of
important items in the books of hire
purchaser. 5+15
6. From the following particulars, prepare

Mathura Branch Account showing profit or

loss : 20
Opening Stock at the Branch : 3
Goods sent to Branch 37,500
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Expenses 1,12,500
Salaries 12,500
Rent 400
Other Expenses 940
Sales (cash) 1,50,000

Closing Stock could not be ascertained
but it 1s known that the branch
usually sells goods at cost plus 20%. The
branch manager entitled to a commission of
5% of profit of branch after charging

commission.

7. What do you mean by normal loss and
abnormal loss ? Give, 1n detail, the
accounting treatment for both types of
loss of stock with the help of suitable

examples. 7+13
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8. Bharat and Lakhan entered into a joint
venture for constructing factory building of a
multinational company for a contract price
of ¥ 15,00,000. They agreed to share profits
and losses in the ratio of 2 : 1 respectively.
During the course of the venture, the

following transactions took place : 20

(1) Bharat purchased steel rods worth
T 4,50,000 subject to trade discount @
10% and paid for freight ¥ 10,000 and

also bought a plant for ¥ 50,000.

(1) Lakhan took a loan of ¥ 4,00,000 from a
bank and bought cement costing
% 3,00,000 and bricks worth ¥ 2,00,000.

(i11) Bharat remitted ¥ 2,00,000 to Lakhan

towards joint venture.
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(iv) Lakhan paid for godown rent T 25,000
and also bought stone chips worth

< 2,00,000.

(v) Lakhan draws a bills of exchange on
Bharat for % 2,50,000 which was
discounted by Lakhan at a cost of

% 5,000.

(vi) Lakhan repaid the bank loan and paid

% 8,000 as interest.

Finally, the contract was completed, at the
end of which Lakhan decided to take the
plant for ¥ 12,000.

The joint venture was closed by Bharat
receiving ¥ 8,00,000 and Lakhan ¥ 7,00,000

from the company.
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Prepare the following :
(a) Memorandum joint venture account
(b) dJoint venture account with Lakhan in
the books of Bharat
9. Write notes on the following : 2x10=20
(a) Computerized accounting system

(b) Books and registers in Tally
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1. (1) @ik gad ¥ oAueh F Aafvu ¥ 2
AR YA o foheal uter STANTRAisl 1

I ST | 4+6

(9) <l gfafte gomett w1 afiafia i) Sl

yfafte gomett @R Twe gfafte gomet & e
HWE ? 4+6
2. (37) SR A ! TR wifs | oraiery |
IFRS =1 yfteht &t =& sifs | 4+6

() Asr=n i 39-fawfsa =i fan s § 2
SN ki & fafv= JoRi &l =Ame
RIS | 5+5

3. frAfafed eA-Hl # wihe Jffe & IR IR daerae
e W 39 gurE & aR | fafen 20

() fosma o€ § % 6,000 4 ford 1
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(i) fosma arqet o # % 3,000 3tferens for@ €1
(iii) T =& H T 2,500 2Afereh ferd €1

(v) T et 9@ | T 1,600 AT @ €

(v) Tl %! T 11,000 % IUR foska ki T 10,100 &

w9 H <t foran T |

(vi) FHIHE & fa@ 9 ¥ 1,008 T Thal i
HHTTH @1 H T 1,080 & FY T TS fohall 1|

(vii) ThS =@ & T 98 W A ® hiad |
% 3,000 B2 Wighd @i H 51 feRw T |

(viii) T8 T Fedg™ 1,000 1 Jedgd @ |
TSt T8 e T

(ix) TS =& § M 984 W B HIAH h1 FHal A0
T63 56 WX T 2,302 &1, IS8 I3 57 W T 2,032

& B9 H AT S T
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(x) ©far ¥ 9 T 1,600 i ART 3T @ & ST
T& H TS I T |

4. JoIgE T ? Yougw &t fafvm fafee

Hfare g HIfS | 5+15

5. Tt g yomel 9§ o AR ® 2 fRtn-shar &

Sfedl § AeqUl Al o TReihd SUER hi A

i | 5+15
6. frefafea foerel &, a9 = = <90 T 7Y

YIRS WAl JIR IS 20
TN H RIS =i ®)
TG hl WST T30 H1A 37,500
0] 1,12,500
qaq 12,500
IETEI] 400
3 I 940
forspt (A7) 1,50,000
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HHTYT 2Tk k1 Tdl &1 =T ST "kl oifhd I8 A1d
T foh smEn 3™ dR W N § 20% 31 W A
dodl B Il YSUh HHISE o & oe el

1Y T 5% FHHIYH 1 TheR 2dl T |

7. W @ T STEM BN % 9R H AT A
UFd § 27 SUYH SRR hi HerEdl § Wi @
I TR T I & feTe SraieRd SU=R i foear |
Ui IS 7+13

8. WX 3R @ 7 ¥ 15,00,000 & TIeE Hod W Th
SRS HUAl i head! i ARG & Fmo & fag

Th Og® STH H vl fham 9 e 2 1 1 &

HIIA § 9 SR T e w4 6 A Tend g

3T & SRA, Frefafed o -39 3T 20

(i) WG 7 10% hl AURE T & A
3 4,50,000 &I & WA H B WG 3R
10,000 FIY T 9TST b1 AR T 50,000 H
T e ot @lier |
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(i) oEH | S ¥ T 4,00,000 1 RO feram AR

¥ 3,00,000 & HHe 3R T 2,00,000 i T
T |

(iii) ¥Rd H 9g® STH & Q@ &1 T 2,00,000

U |

(iv) @@ A Tie™ &1 fRan € 25,000 FHMAT 3R

%2,00,000 & TR & THS off WS |

(v) oA WA W T 2,50,000 1 faf e 99 T@R
foran, 518 o1 31 % 5,000 St AFTA T AR |

(vi) @@ J d T FO G AR T 8,000 TS
&9 H gH |

3 H, oI qU @ T, e Ad § @ed A

312,000 H AiE T 1 ThEe R |

TR Sl ST F T 8,00,000 TR @ = T 7,00,000

I ek GIh S9H o Y fean T |
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frefafed Tar sifey

(a) THRSH 9I® STH @l

(b) +Rd F! el H TCH & H1Y §IH STH Tl
Frefafed w fewfirr fafem : 2x10=20

() FHPFH e Joreft
(ii) et H g oIk e

X X X XX
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