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Note : Answer questions from both Sections as 

per instructions.   

 Section—A 

Note : Answer any two questions from this 

Section in about 700 words each. 2×20=40 

1. Explain how equilibrium levels of 

employment and output are determined in 

the classical approach to macroeconomics. 
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2. Explain how the IS curve is derived. What 

are the implications of the IS curve ? 

Discuss the factors that influence the shape 

and the position of the IS curve. 

3. Discuss the decentralised households’ 

problem in the Ramsey-Cass-Koopmans 

model. Use appropriate phase diagram.  

4. Explain the impact of expansionary and 

contractionary monetary policy decisions in 

an economy. In this context explain the 

various channels of the transmission 

mechanism. 

 Section—B 

Note : Answer any five questions from this 

Section in about 400 words each. 5×12=60 

5. What is meant by ‘real rigidities’ ? Discuss 

the factors that lead to real rigidities in 

credit markets. 
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6. Discuss the functions of the Central Bank in 

an open economy. In this context explain 

how open market operations can be used for 

inflation targeting. 

7. Give a brief account of the new-Keynesian 

view on business cycle. In what respects is it 

different from the new-classical view ? 

Illustrate. 

8. Explain the concept of Phillips curve. What 

changes do we observe if expectations are 

brought in ? 

9. Discuss the relevance of the Lucas critique 

in macroeconomic analysis. 

10. What are the components of the demand for 

money in the Keynesian model ? Describe 

the implications of liquidity trap in this 

context. 
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11. Discuss the relevance of monetary policy 

and fiscal policy under flexible exchange 

rate. 

12. Write short notes on any two of the  

following :  2×6=12 

(a) Policy ineffectiveness theorem 

(b) Neutrality of money 

(c) Inflationary gap 
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 MEC–102 

,e- ,- (vFkZ'kkL=)  

(,e- bZ- lh-@,e- ,- bZ- lh-) 

l=kar ijh{kk  

twu] 2026 

,e-bZ-lh-&102 % lef"Vxr vkfFkZd fo'ys"k.k 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % nksuksa Hkkxksa ls funsZ'kkuqlkj iz'uksa ds mÙkj fyf[k,A 

Hkkxµd 

uksV % bl Hkkx ls fdUg° nks iz'uksa ds mÙkj yxHkx  

700 'kCnksa (izR;sd) esa fyf[k,A  2×20=40 

1- O;k[;k dhft, fd Dykfldh lef"V vFkZ'kkL= esa jkstxkj 

rFkk mRiknu ds laUrqyu Lrj fdl izdkj fu/kkZfjr fd, 

tkrs gSaA 
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2- le>kb, fd IS oØ dh O;qRifÙk fdl izdkj djrs gSaA bl 

IS oØ ds fufgrkFkZ D;k gksrs gSa \ IS oØ ds vkdkj rFkk 

izkoLFkk Lrj dks izHkkfor djus okys dkjdksa ij ppkZ 

dhft,A 

3- jkels&dkl&dwieSUl izfreku esa fodsUnzhÏr ifjokj dh 

leL;k ij ppkZ dhft,A mi;qDr izkoLFkk fp= dk iz;ksx 

dhft,A 

4- fdlh vFkZO;oLFkk esa ekSfnzd uhfr fo"k;d fu.kZ;ksa ds 

izHkkoksa dh O;k[;k dhft,A bl lanHkZ esa fofHkUu mik; 

lapj.k izfØ;kvksa dh O;k[;k dhft,A 

Hkkxµ[k 

uksV % bl Hkkx ls fdUg° ik¡p iz'uksa ds mÙkj yxHkx  

400 'kCnksa (izR;sd) esa fyf[k,A  5×12=60 

5- okLrfod vuE;rkvksa dk D;k vFkZ gksrk gS \ lk[k cktkjksa 

esa okLrfod vuE;rkvksa dks tUe nsus okys dkjdksa ij ppkZ 

dhft,A 
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6- ,d fuoZ`R; vFkZO;oLFkk esa dsUnzh; cSad ds izdk;ks± ij ppkZ 

dhft,A bl lanHkZ esa O;k[;k dhft, fd [kqys cktkj dh 

izfØ;kvksa dk iz;ksx dj LQhfr y{;.k fdl izdkj fd;k 

tk ldrk gSA 

7- O;olk; pØksa ds fo"k; esa uo&dsUth; fpUru dk laf{kIr 

fooj.k nhft,A ;g uo&Dykfldh fpUru ls fdl izdkj 

fHkUu gS \ 

8- fQfyIl oØ dh ladYiuk le>kb,A izR;k'kkvksa  

dks 'kkfey djus ij gesa blesa D;k ifjorZu fn[kkbZ  

nsrs gSa \ 

9- lef"V vkfFkZd fo'ys"k.k esa ywdkl dh lekykspuk dh 

lkFkZdrk ij ppkZ dhft,A 

10- dsUth; izfreku esa eqnzk dh ek¡x ds ?kVd D;k gSa \  

bl lanHkZ esa rjyrk ik'k ds fufgrkFkks± dh O;k[;k  

dhft,A 

11- ifjorZu'khy fofue; nj ifjos'k esa ekSfnzd vkSj 

jktdks"kh; uhfr;ksa dh lkFkZdrk ij ppkZ dhft,A 
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12- fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡  

fyf[k, %   2×6=12 

(d) uhfr vizHkkfork izes; 

([k) eqnzk dh fujis{krk 

(x) LQhfrdkjh vUrjky 

× × × × × 

 

 

 

 

 

 

 

 

 

 


